READ THIS
PROPERTY REPORT
BEFORE SIGNING
ANYTHING

This Report is prepared and issued by the developer of this subdivision. It is nol prepared
or issued by the Federal Government.

Federal law requires that you receive this Report prior to your signing a contract or
agreement to buy or lease a lot in this subdivision. However, NO FEDERAL AGENCY HAS
JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY.

If you received this Report prior to signing a contract or agreement, you may cancel your
contract or agreement by giving notice to the seller any time before midnight of the seventh day
following the signing of the contract or agreement.

If you did not receive this Report before you signed a contract or agreement, you may

cancel the contract or agreement any time within two years from the date of signing.

Name of Subdivision___ Koloa Landing at Poipu Beach
Name of Developer Poipu Beach Villas, LLC
Date of This Report Cctober 10, 2007
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RISKS OF BUYING LAND

The future value of any land is uncertain and dependent upon many factors. DO NOT
expect all land to increase in value.

Any value which your Unit may have will be affected if the roads, utilities and all
proposed improvements are not completed.

Resale of your Unit may be difficult or impossible, since you may face the competition of
our own sales program and local real estate brokers may not be interested in listing your Unit.

Any development will have an impact on the surrounding environment. Whether or not
the impact is adverse and the degree of impact, will depend on the location, size, planning, and
extent of development. Developments which adversely affect the environment may cause
governmental agencics to impose restrictions on the use of the land. Changes in plant and
animal life, air and water quality and noise levels may affect your use and cnjoyment of your
Unit and your ability to sell it.

In the purchase of real estate, many technical requirements must be met to assure that you
receive proper title.  Since this purchase involves a major expenditure of money, it is
recommended that you seck professional advice before you obligate yourself.

WARNINGS

THROUGHOUT THIS PROPERTY REPORT THERE ARE
SPECIFIC WARNINGS CONCERNING THE DEVELOPER,
THE PROJECT OR INDIVIDUAL UNITS. BE SURE TO
READ ALL WARNINGS CAREFULLY BEFORE SIGNING
ANY CONTRACT OR AGREEMENT.




GENERAL INFORMATION

This report covers 323 residential condominium units (“Residential Units”) in Koloa
Landing at Poipu Beach (“Project”), a proposed condominium project to be located in Kauai
County, Hawaii. Sce page 25 for a listing of these Residential Units. The Project also includes
six Commercial Units for a total of 329 Units. All of the units collectively are referred to in this
report as “Units.” The Units will be located in 22 buildings, each between one to four stories
high. No additional Units are presently planned for the subject condominium regime; however,
we have reserved the right to add to, merge, or phase the Project. The number of Units included
in the Project may increase or decrease pursuant to our reserved right to subdivide any Unit we
own to create two or more Units or to consolidate Units. We have also reserved the right, but not
the obligation, to alter Units and to effect other modifications of the Units and Common
Elements.

The Developer of the Project 15:

Poipu Beach Villas, LLC

10701 S. Riverfront Parkway

Suite 135

South Jordan, Utah 84095
Telephone Number: (801) 446-0110

Answers to questions and information about this Project may be obtained by telephoning
the Developer at the number listed above.























































































